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i?;é‘ldortgagor covenants and A’é’oes as follows : # , . I .( ﬂf) 4‘,,‘;:2{2 -

fl.‘ That he will promptly pay the pﬂncipnl of and Intorest on the indebtedness evidenced by the (ald '
note,gt the times and in the manner thereln provided. Privilega :{'rmyved to pay the debt in Wkble,
or in ah amount equal to one or more monthly payments on the pri ‘&l al that aré next due on the figte,
on tfg’é'-ﬂrﬂt day of any month priot to,maturity ; provided, however, that written notice of an in on - -
to exi e such privilege is given at ledst thirty (80) days prior to prepayment; and, provided, bil, ,
that'iif'the event the debt is paid in full prior to maturity and af that.time it is insured under the:fire-
visiéhp of the National Housing Act, he will pay to the Mortgagee b insurance premium charge of"éne. :
per &ntum (1%) of the original principal amount thereof, oxcept that In no event shall the adjusted Pre-
mium exceed the aggregate amoun ‘bt premium charges which would have been payable if the mortgdge
had continued to be insured until l?;turlty; such payment to be applied by the Mortgagee upon its obliga-

tion to the Federal Housing Commissioner on account of mortgage Insurance. N
AN

2. That, together with, and in addition to, the monthly imyments of principal and in}érest payable
under the terms of the note secured hereby, he will pay to the Mortgages, on the first day of each month -
until the said note is fully paid, the following sums: . )

(a) An amount sufficient to provide the holder hereof with funds to pay the next mortgagoe insurance premium if this
instrument and the note secured horchy are Insured, or a monthly charge (in licu of a mortgnge insurance pre-
mjum) If they are held by the Fedarnl Housing Comminaloner, as followa: i .

R Ty

(1) If and so long as said noto of oven date and this instrument are insured or are reinsured under the provi-«
sions of the National Houslng Act, an amount sufficient to accumulsnte in the hands of the holder one (1)
month prigr to ita due date tho annual mortgagae Insurance premlum, in order to provide sach holder with
funds to p%y such premium to the Fedoral Housing Commissioner pyursuant to the National Housing Act,
as amended, and applicable Rogulations therounder; or

It and so long an sald nota of oven date and this instrument are held ‘hy the Federal Housing Commis-
sioner, & monthly charge (in lou of A mortgage Inaurance premium) which shall be in an amount equal
to one-twelfth (%3) of one-half ('4) per contum of the nveragd outatanding balance-due on the note éom-
puted without taking into aceount dulin'quunclun or prepayments; )

(8) A sum equal to the ground ronts, if any, naxt due, plus the premiums that' will next become due and payublé.on
policies of fire and other hazard insurance coverlng the mortgaged property, plus taxes and assessments next
due on the mortgaged proporty (all an cslimated by the Mortgageo) less all sums already paid thercfor divided -
by the number of months to elnp’o before one (1) month prioy to the date when guch ground mnrx,.prgmiumn.’
taxes, and asscsaments will become dolinquont, such suma to be held by Mortgagoe In trust to pay saig grovad’
rents, premiums, taxes, and apocial assosaments; and

(o) All paymenta mentioned in the two procading subsections of thls paragraph and all payments to be made under the
note sooured heroby shall bo added together and the nggrogate amount thereof shall be paid by the Mortgagor
each month in a single payment to bo applied by the Mortgageo to the following items in the order set forth: 5o
i
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(1) premium charges undot the contract of insurance with the Fedoral Housing Commissioner, or mon

- charkge (in Hou of mortgage Insurance pramium), as t!@nno may bo; )
(31) taxes, special assossmonts, fire nnd othor hazard insurance premiuma; . .

(1) interest oiithe note seoured ho;gbunué—\\—/,, [

(rv) amortization of the prineipal of said note.

Any deflciency in the amount of any such aggregate monthly paymont, shall, unless made good by the Mortgagor
prior to the due date of the noxt such payment, constitute an event of default under this mortgage. The Mort-
gagee may colloct a “late chargo” not to excoed two conta (2¢) for ench dollar ($19 of cach payment more than
fifteon (16) days In arrears to cover the oxtra oxpenss involved In handling delinquent payments.

8. If the total of the payments made by the Mortgagor under (b) of paragraph 2 preceding shall
exceed the amount of payments actually made by the Mortgagee foritaxes or assessments or {nsurance
premiums, as the case may be, such excess shall be credited by the Mdrtgagee on subsequent payments to
be made by the Mortgagor. If, howeverythe monthly. payments made by the Mortgagor under (3) of
paragraph 2 preceding shall not be suMclent to pay taxes and assessments and insurance premiums, when
the same shall become due and payable, then the Mortgagor shall pay to the Mortgagee any amount neces-
sdry to make up the deflefency, on or before the date when payment of such taxes, asseasments, or fnsur-
ance premiums shall be due. If at any time the Morigagor shall tender to the Mortgages, in accordance .

. with the provisions of the note secured hereby, full. payment of the entire indebtedhess représented
thereby, the Morigagee shell, in computing the amount of such indebtedness, credit to the account of the
Mortgagor all payments made under the provisions. of (a) of paragraph 2 hereof which the Mortgagee
has not become obligated to pay to the Fedoral Housing Commissioner, and any balance remaining: in
the funds accumulated under the provisions of (b) of paragraph 2 hereof. If there-shall be B-defamlt .
under any of the provisions of this mortgage resulting in a public sale of the premises covered herebyor
if the property Is otherwise acquired after default, the Mortgagee shall apply, at the time of the co! J
mencement of such proceedings, or at the time the property is otherwise acquired, the balance then
remaining in the funds accumulated under (b) of paragraph 2 preceding, as a oredit against the amount
of principal then remaining unpald under the note seoured hereby, and shall properly adjust any pay-
ments which shpll have bom,quofux},der, (a) of pardgraph 2. ° .

4, That he will pay all taxes, assessmeonts, water rates, and other governmental or munieipal charges,
fines, or my {tlons, for which provision has not been made herelnbefore, and in.default thereof the o

may Mp:{ the sama; and that he will promptly deliver the official receipts therefor toithe Mort-

. ortgagor fafls to make any payments provided for in this section or any other pAyments
for taxes, assessments, or the like, tho Morigages may pay the same, and all sums 85 paid shall bear fnter-
est at the rate st forth in the note secured hereby from the datp of such advance and shall be secued by

5. That he will keep'thd premises in as good order hd co?dluou a8 they are now and will not commit
or-permit any waste ythe;;eof, ressonable wear and tear excepted, & .
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